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Dear Jeroén,

My Staff has reviewed the list of measures which:the GreeK authorities submitted yesterday
evening. Our initial impression is that the document covers a wide range of réform areas and in this
sense, it is sljﬁicie'nt!y comprehensive 1o be a valid starting point for-a successful conclusion of the

. Teview. However, as we expected it was not possible for the authorities to elaborate on concrete

proposals and commitments that can be assessed by the institutions in respect to growth; public
finances and f nancial stability. Given the very limited time available, this |s understandab!e
| assume that it is Clear that the basis far concludlng the current review, and also for any flttire

arrangements, will be the existing commitments in the current Memorandum of Understandrng and
the ‘Memorandum of Econoric and Fmanclal Policies (MEFP) In’ this context we note that the

commitmients outlined by the authorities differ from emstrng programme commltments in-a number of - .
areas In such ‘cases, we WI|| have to assess durmg the: review: whether theasures which “are . not -
accepted by the authorltles are replaced with measures of egual or better quallty in terms of'- :
achlevmg the objectives of the programme

I would also again urge the Greek authorities to act swiftly to stébilis’_é the b'aym'eht culture' and
refrain from any unilateral action to the contrary. '

With best regards,

[signed]

Mario Draghi



